
Error! Unknown document property name. 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 

HOBBICO, INC., et al.,1 

Debtors. 
 

Chapter 11 

Case No. 18-10055 (KG) 

Jointly Administered 
 
Re: D.I. 243, 277 

NOTICE OF SUCCESSFUL BIDDER FOR THE ESTES-COX LOT 
 

PLEASE TAKE NOTICE that on March 14, 2018, the Court entered Order (A) 
Establishing Bidding Procedures for the Sale of All, or Substantially All, of the Debtors’ Assets; 
(B) Approving Bid Protection Procedures; (C) Establishing Procedures Relating to the 
Assumption and Assignment of Executory Contracts and Unexpired Leases; (D) Approving Form 
and Manner of the Sale, Cure and Other Notices; and (E) Scheduling an Auction and a Hearing 
to Consider the Approval of the Sale (D.I. 243) (the “Bid Procedures Order”).  

 
PLEASE TAKE FURTHER NOTICE that on March 23, 2018, the Debtors filed 

Debtors’ Notice of Stalking Horse Agreement and Bid Protections for Estes-Cox Lot (D.I. 277) 
the (“Stalking Horse Notice”), whereby the Debtors’ gave notice that they entered into an asset 
purchase agreement (the “Stalking Horse Agreement”) with Estes Industries, LLC (“Estes 
Industries”) for the purchase of certain of the Debtors’ assets (the “Estes-Cox Lot”).  

 
PLEASE TAKE FURTHER NOTICE that, in accordance with the Bid Procedures2 and 

the Bid Procedures Order, an Auction was held on March 28, 2018 (prevailing Eastern Time) at 
the office of Morris, Nichols, Arsht & Tunnell, LLP, 1201 N. Market Street, Wilmington, DE, 
19801.  

 
PLEASE TAKE FURTHER NOTICE that, in consultation with the Consultation 

Parties, the Debtors selected Estes Industries as the successful bidder (the “Successful Bidder”) 
for the Estes-Cox Lot. Attached hereto as Exhibit A is the Stalking Horse Agreement, with a 
material change agreed to by the Debtors and the Successful Bidder reflected on page 14 of the 
Stalking Horse Agreement.  

 

                                                 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, are as follows:  Hobbico, Inc. (9545); Arrma Durango Ltd; Axial R/C Inc. (0233); Estes-Cox Corp. 
(2196); Great Planes Model Manufacturing, Inc. (5259); Revell Inc. (8545); Tower Hobbies, Inc. (5185); and 
United Model, Inc. (5302).  The Debtors’ headquarters are located at 2904 Research Road, Champaign, Illinois 
61822. 

2 Undefined terms used herein shall have the meanings ascribed to them in the Bid Procedures Order or Stalking 
Horse Notice, as applicable.  
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PLEASE TAKE FURTHER NOTICE that the Auction has not concluded with respect 
to certain other lots for which Qualified Bidders placed bids. Rather, the Debtors, in consultation 
with the Consultation Parties, have adjourned the Auction to a date to be determined.  

 
PLEASE TAKE FURTHER NOTICE that the Debtors will seek approval of the sale of 

the Hobby Business Lot to the Successful Bidder before the Honorable Kevin Gross, United 
States Bankruptcy Judge for the District of Delaware, at 824 N. Market Street, 6th Floor, 
Wilmington, Delaware 19801, on April 2, 2017, at 2:00 p.m. (prevailing Eastern Time) (the 
“Hearing”).  

 
PLEASE TAKE FURTHER NOTICE that any objections to the conduct of the 

Auction or selection of the Successful Bid and any objections to the adequate assurance of future 
performance under a contract to be assumed and assigned to the Successful Bidder (collectively, 
“Objections”) must (a) be set forth in writing, (b) state with particularity the grounds for such 
objections or other statements of position, and (c) be filed with the Clerk of the Court, 824 N. 
Market Street, 3rd Floor, Wilmington, Delaware 19801, and served so as to be received by the 
Notice Parties (defined below) on or before March 29, 2018 at 4:00 p.m. (prevailing Eastern 
Time) (the “Objection Deadline”). Only Objections made in writing and timely filed will be 
considered by the Bankruptcy Court at the Hearing.  

  
PLEASE TAKE FURTHER NOTICE that any Objections must be served on the 

following Notice Parties so as to be received by the Objection Deadline; (a) the Debtors, c/o 
Hobbico, Inc., 2904 Research Road, Champaign, Illinois 61822; (b) counsel for the Debtors, 
Neal, Gerber & Eisenberg LLP, Two North LaSalle Street, Suite 1700, Chicago, Illinois 60602, 
Attn: Mark A. Berkoff, mberkoff@nge.com; Nicholas M. Miller, nmiller@nge.com; and Thomas 
C. Wolford, twolford@nge.com; (c) co-counsel for the Debtors, Morris, Nichols, Arsht & 
Tunnell LLP, 1201 North Market Street, 16th Floor, P.O. Box 1347, Wilmington, DE 19899, 
Attn: Robert J. Dehney, rdehney@mnat.com; Curtis S. Miller, cmiller@mnat.com; and Matthew 
O. Talmo, mtalmo@mnat.com; (d) counsel to Wells Fargo, N.A., as Administrative Agent for 
the Postpetition Lenders, Goldberg Kohn Ltd., 55 E. Monroe St., Suite 3300, Chicago, Illinois 
60603, Attn: Zachary J. Garrett, Zachary.garrett@goldbergkohn.com; and Prisca Kim, 
Prisca.kim@goldbergkohn.com; (e) counsel to the Official Committee of Unsecured Creditors, 
Cullen and Dykman LLP, One Riverfront Plaza, Newark, New Jersey 07102, Attn: S. Jason 
Teele, steele@cullenanddykman.com; Nichole Stefanelli, nstefanelli@cullenanddykman.com; 
Michelle McMahon, mmcmahon@cullenanddykman.com; and Bonnie Pollack, 
bpollack@cullenanddykman.com; (f) co-counsel to the Official Committee of Unsecured 
Creditors, Whiteford, Taylor & Preston LLC, 405 North King Street, Suite 500, Wilmington, 
Delaware 19801, Attn: Christopher Samis, csamis@wtplaw.com; L. Katherine Good, 
kgood@wtplaw.com; and Kevin Shaw, kshaw@wtplaw.com; (g) the office of the United States 
Trustee for the District of Delaware, Caleb Boggs Federal Building, 844 King Street, Suite 2207, 
Lockbox 35, Wilmington, Delaware 19801, Attn: Richard L. Schepacarter; and (h) counsel to the 
Stalking Horse Buyer, Fredrickson & Bryon, PA, 200 South Sixth Street, Suite 4000, 
Minneapolis, Minnesota 55402, Attn: Clinton Cutler, ccutler@fredlaw.com and Sarah M. Olson, 
solson@fredlaw.com.  
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Dated: March 28, 2018 
 Wilmington, Delaware 

MORRIS, NICHOLS, ARSHT & TUNNELL LLP 
 
/s/ Matthew O. Talmo  
Robert J. Dehney (No. 3578) 
Curtis Miller (No. 4583) 
Matthew O. Talmo (No. 6333) 
1201 N. Market Street, 16th Floor 
P.O. Box 1347 
Wilmington, Delaware 19899-1347 
Telephone: (302) 658-9200 
Facsimile: (302) 658-3989 
rdehney@mnat.com 
cmiller@mnat.com 
mtalmo@mnat.com 
 
 - and –  
 
NEAL, GERBER & EISENBERG LLP 
Mark A. Berkoff (admitted pro hac vice) 
Nicholas M. Miller (admitted pro hac vice) 
Thomas C. Wolford (admitted pro hac vice) 
Two North LaSalle Street, Suite 1700 
Chicago, Illinois  60602 
Telephone:  (312) 269-8000 
Facsimile:   (312) 269-1747 
mberkoff@nge.com 
nmiller@nge.com 
twolford@nge.com 
 
 
Co-Counsel to the Debtors and Debtors in Possession 
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EXHIBIT A 

Stalking Horse Agreement 
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