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Disclaimer

Limitations of Report

• The information contained herein has been prepared based upon financial and other data provided to the Committee’s 
professionals from the management and staff of Toys ”R” Us, Inc. and its subsidiaries (collectively, the “Debtors”, or the 
“Company”), its staff and advisors and from public sources the Committee’s professionals deemed to be reliable. 

• The Committee’s professionals further relied on the assurance of management and staff of the Company and its advisors that they 
were unaware of any facts that would make the information provided to the Committee’s professionals by them incomplete or 
misleading. The Committee’s professionals have not subjected the information contained herein to an audit in accordance with 
generally accepted auditing or attestation standards or the Statement on Standards for Prospective Financial Information issued 
by the AICPA. 

• Further, the work involved did not include a detailed review of any transactions, and cannot be expected to identify errors, 
irregularities or illegal acts, including fraud or defalcations that may exist. Accordingly, the Committee’s professionals cannot 
express an opinion or any other form of assurance on, and assumes no responsibility for, the accuracy or correctness of the 
historical information or the completeness and achievability of the projected financial data, information and assessments upon 
which the enclosed report (the “Presentation”) is presented.

• The information contained herein is as of the date of this presentation. The Committee professionals and their personnel have no
responsibility to update the Presentation for events or circumstances occurring after the date of the Presentation.
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US Wind-Down Budget Reporting
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Regional Status Update
The following is an update on the go-forward plan in each region:

Delaware

• Inventory sales: 

• Wave 1: Completed

• Wave 2: March through the end of June

• Outlet and express store closures will be completed by 
the end of May

• Real estate monetization timeline for remaining real estate: 

• May 30: Bid Deadline

• June 11: Auction

• June 25: Sale Hearing

• 3 DCs and several retail properties are to be included in a 
separate auction in July 

• IP: 

• US IP assets are to be sold adherent to the following timeline:

• June 15: Bid Deadline

• June 18: Auction

• June 20: Sale Hearing

• The Debtors are not currently seeking to sell the non-US IP 
assets or private label brands

• Litigation assets: TBD
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Canada

• The sale of the Canadian operations to Fairfax Holdings, Ltd was 
approved on April 27, 2018

• All obligations of Toys Canada shall be unimpaired and remain 
obligations of Toys Canada 

• CCAA proceedings will be terminated upon completion of the sale

• The Chapter 11 Debtors will be dismissed on or before May 31, 2018, as 
a condition of closing the sale

Taj

• Received approval of additional $80M in liquidity for Central Europe 
and Asia

• Sale timeline

• Sale of Central Europe to Smyths Toys Superstores was 
approved on May 15, 2018

• Separate sale processes are underway and the Debtors are 
currently reviewing bids for the Asia JV, France, and Spain



International Same Store Sales
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International

Note A Note B Note C Note D Note E

Canada UK Australia CE Poland Japan SE Asia France Iberia Total

FY2017

Quarter 1 (0.3%) (3.8%) 1.5% 0.5% 4.1% 1.3% (1.4%) (3.7%) (6.5%) (0.6%)

Quarter 2 (3.3%) (6.8%) 1.6% (1.3%) 1.0% 2.4% 3.4% (0.3%) (4.4%) (0.7%)

Quarter 3 (5.6%) (6.1%) (0.3%) 1.2% (0.4%) 3.1% 6.1% (5.1%) (5.6%) (0.7%)

Quarter 4 (incl. Wk 53) (12.6%) (17.0%) (5.8%) (3.6%) (0.9%) (2.6%) (11.0%) (6.9%) (13.4%) (8.3%)

FY2017 (incl. Wk 53) (7.0%) (10.4%) (1.8%) (1.3%) 0.5% 0.4% (2.7%) (5.0%) (9.5%) (3.9%)

FY2018

February (2/4 - 3/3) (19.4%) (5.2%) (17.7%) 1.7% (5.2%) (10.4%) 69.5% (8.1%) (16.5%) (2.5%)

March (3/4 - 3/31) (5.2%) 77.7% 0.8% 37.2% 32.6% (11.1%) 7.7% 4.8% (5.4%) 6.6%

April (4/1 - 5/5) (27.1%) (18.0%) (6.5%) (31.4%) (35.9%) (8.8%) (3.1%) (18.5%) (28.4%) (17.2%)

YTD FY2018 (18.3%) 19.1% (8.1%) (4.3%) (9.6%) (10.2%) 21.5% (8.5%) (18.4%) (6.1%)

Note A: Fairfax has purchased the Canadian operations for CAD 300M.

Note B: The UK entered into Administration on February 28, 2018.

Note C: Australia entered into Administration on May 21, 2018.

Note E: Currently, there is no additional financing proposed for these regions. 

Note D: The additional $80M in financing issued by TRU Taj, LLC and TRU Taj Finance, Inc will be available for general corporate purposes and working capital needs. Smyths Toys Superstores has 

offered to acquire Central Europe for EUR 79M (USD 97M).


